E1564

Under Bishop’s tenure as Sevierville City Ad-
ministrator, he brought an events center and
key infrastructure like water plants, fire sta-
tions and sewer systems.

Doug’s values and characteristics embody
that of a true Tennessee Volunteer. When at-
tending college during the Vietnam War, he
left to join the Air Force where he served in
Vietnam and Thailand.

Doug Bishop’s service to the United States,
Tennessee, and Sevierville should not go un-
noticed.

Madam Speaker, | ask that the House join
me today in honoring the life of Doug Bishop
and offering our sympathies to his family and
friends. He was a dedicated member of the
community who loved his family to no end. His
service to the City of Sevierville is greatly
treasured and he will be deeply missed.

————

PAYING TRIBUTE TO THE COMMON
GOALS OF PEACE, DEMOCRACY,
AND JUSTICE BETWEEN CYPRUS
AND THE UNITED STATES

HON. MAURICE D. HINCHEY

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Thursday, July 24, 2008

Mr. HINCHEY. Madam Speaker, Cyprus
and the U.S. share a deep and long-lasting
commitment to upholding the ideals of free-
dom, democracy, justice, human rights, and
the international rule of law. The international
community has an obligation to stand with
Cypriots to reunify their island and take the
necessary steps towards reconciliation and
peace.

The 34th commemoration of the Turkish in-
vasion of Cyprus reminds us to recognize
those who lost their lives in the invasion and
to condemn the ongoing Turkish occupation.
The solution of the Cyprus problem must be
based on a bi-communal, bi-zonal federal
State of Cyprus with a single sovereign entity
and a single citizenship. This arrangement
must comprise of two politically equal commu-
nities, as described by the relevant UN Secu-
rity Council Resolutions, and protect the inde-
pendence and territorial integrity of the nation.
It must reunite the island, its people, its institu-
tions and its economy.

The Republic of Cyprus has a long history
of working cooperatively with the United
States on issues of international concern and
it is my belief that the United States Govern-
ment, including Congress, should work to con-
tinue and expand that relationship and work
towards a united, peaceful, and prosperous
Cyprus.

HONORING SILAS NYRICK

HON. SAM GRAVES

OF MISSOURI
IN THE HOUSE OF REPRESENTATIVES

Thursday, July 24, 2008

Mr. GRAVES. Madam Speaker, | proudly
pause to recognize Silas Nyrick of Blue
Springs, Missouri. Silas is a very special
young man who has exemplified the finest
qualities of citizenship and leadership by tak-
ing an active part in the Boy Scouts of Amer-
ica, Troop 1605, and earning the most pres-
tigious award of Eagle Scout.
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Silas has been very active with his troop,
participating in many scout activities. Over the
many years Silas has been involved with
scouting, he has not only earned numerous
merit badges, but also the respect of his fam-
ily, peers, and community.

Madam Speaker, | proudly ask you to join
me in commending Silas Nyrick for his accom-
plishments with the Boy Scouts of America
and for his efforts put forth in achieving the
highest distinction of Eagle Scout.

————

HOUSING AND ECONOMIC
RECOVERY ACT OF 2008

SPEECH OF

HON. BETTY McCOLLUM

OF MINNESOTA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, July 23, 2008

Ms. McCOLLUM of Minnesota. Mr. Speak-
er, | rise today in strong support of the Amer-
ican Housing Rescue and Foreclosure Preven-
tion Act, H.R. 3221, and to congratulate Chair-
man FRANK and Speaker PELOSI for their quick
action to help American families.

The dream of homeownership has become
a nightmare for too many people in our coun-
try. Nationally, between 7,000 and 8,000 peo-
ple a day are filing for foreclosure, and esti-
mates show that over 28,000 Minnesotans will
lose their homes to foreclosure in 2008. Fore-
closures hurt our families, neighborhoods, and
communities. | saw the impact of the fore-
closure crisis firsthand when visiting the east
side neighborhoods in St. Paul who are hit
hardest by this crisis. Foreclosures result in
lost tax revenue for local governments, re-
duced property values for neighbors, and can
often contribute to criminal activity.

Congress must act to protect families and
neighborhoods from a further expansion of this
crisis, which is why | strongly support H.R.
3221. This legislation is a comprehensive re-
sponse that will help families facing fore-
closure keep their homes, help other families
avoid foreclosures in the future, and help com-
munities harmed by empty homes in the fore-
closure process.

Specifically, H.R. 3221 expands a Federal
Housing Administration program to allow bor-
rowers in danger of losing their home to refi-
nance into lower-cost Government-insured
mortgages they can afford to repay. This vol-
untary program is not a bailout. Mortgage in-
vestors must take significant losses by reduc-
ing the loan principal, borrowers must share
any profit from the resale of the home, and
only primary residences are eligible. In addi-
tion, this bill provides $4 billion in emergency
assistance, CDBG Funds, to communities hit
hardest by the foreclosure and sub prime cri-
sis to purchase, rent, or rehabilitate vacant
foreclosed homes with the goal of occupying
them as soon as possible

This bill provides new tax incentives to in-
crease home buying, which will not only help
families build wealth, but could also create
jobs in our communities. For those who can-
not buy a home, H.R. 3221 creates a new
Housing Trust Fund to increase the Nation’s
stock of affordable rental housing at no cost to
the taxpayer. The legislation protects veterans
and returning soldiers from foreclosure by in-
creasing the VA loan limit, lengthening the
time a lender must wait before starting fore-
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closure when a soldier returns, and increasing
benefits to adapt the homes of veterans with
service-related disabilities.

H.R. 3221 also responds to the financial cri-
sis facing Government Sponsored Enterprises
or GSEs by giving the Secretary of the Treas-
ury the authority to buy stock in those compa-
nies to restore confidence in the financial and
housing market and ensure the safe and
sound operation of these enterprises. These
GSEs are central to the housing market and
the economy as a whole, as they are the larg-
est sources of mortgage finance in the United
States—buying more than two-thirds of new
mortgages in the first three months of 2008.
While recognizing this necessity, this legisla-
tion will also protect taxpayers by requiring
that taxpayers are paid back before share-
holders, adding restrictions on executive com-
pensation, and strengthening oversight by put-
ting an independent new regulator in charge.
These measures will help safeguard the inter-
ests of the American taxpayer and ensure the
availability of affordable home loans, while
also strengthening the regulation of Fannie
Mae and Freddie Mac and raising the GSE
loan limit.

Our priority as a community must be to get
the economy moving, provide opportunities to
succeed, and to restore the United States as
a global leader. H.R. 3221 is a comprehensive
response and will make a real difference for
families and communities. And ending the
foreclosure crisis—ensuring that families have
access to safe and stable housing—is vital to
the recovery of the American economy.

We need this legislation to get this country
back on the right track. | urge my colleagues
to support this legislation and move our hous-
ing policy in a new direction.

———

REMEMBERING THE FALL OF
ZEPA—ONE OF §SIX U.N. DE-
CLARED “SAFE HAVENS” 1IN
BOSNIA

HON. CHRISTOPHER H. SMITH

OF NEW JERSEY
IN THE HOUSE OF REPRESENTATIVES

Thursday, July 24, 2008

Mr. SMITH of New Jersey. Madam Speaker,
on July 25, 1995, Zepa, one of the six “safe
havens” that the U.N. declared during the
1992-1995 war in Bosnia and Herzegovina,
fell to the Army of Republika Srpska. This
happened 2 weeks after U.N. forces aban-
doned the Srebrenica ‘“safe haven” to the
same force, which committed genocide by Kkill-
ing 8,000 Bosniak men and boys, and raping
an unknown number of Bosniak women.

Madam Speaker, before the war Zepa was
a village of great natural beauty. Three thou-
sand people lived there, and 750 children at-
tended its primary school. Today the village is
a standing reminder of the evil history of eth-
nic cleansing: only about 500 returnees live
there and most of them are unemployed.

On July 11th of this year hundreds of dip-
lomats and members of the international com-
munity joined thousands of Bosnian mourners
and elected officials to mark the 13th anniver-
sary of the fall of Srebrenica. Madam Speaker,
tomorrow let us mark July 25th with the same
solemnity and remember the victims of Zepa.
Let us share the painful memories of the hor-
ror that befell the village 13 years ago and let
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